New York Main Street 
Downtown Anchor Project 
Request For Proposals (RFP)
City of Rensselaer, New York
Issued: June 5, 2026. Due: June 23, 2026 at 10:00AM
Introduction & Vision
The City of Rensselaer is seeking proposals from private sector building owners to participate in the New York Main Street (NYMS) Downtown Anchor Project program. This initiative aims to foster revitalization by funding transformative projects that reflect Smart Growth principles to stimulate economic development, support adaptive reuse of key buildings and enhance the overall quality of life in the community.
Through this RFP, the City invites eligible building owners to propose projects that align with the objectives of the NYMS program and contribute to the revitalization of Rensselaer’s Downtown Mixed Use and/or General Commercial districts (see attached Zoning Map). Proposed Downtown Anchor Projects should contribute to the City’s goals including: activating first floor commercial spaces, adding high-quality upper story residential units, consistent with the design standards found in the City Code for Mixed Use Districts §179-12MU-1 Downtown Mixed-Use (https://ecode360.com/11742443#11742443) and are consistent with the goals of Rensselaer Rising (www.rensselaerplanning.com/climate-smart-communities). 
The Rensselaer Rising Economic & Market Analysis expressed the following:

· It is projected that over 570 housing units will need to be constructed in the City by 2040 to meet demand, with most of the demand for rental housing.
· Creative solutions are needed to encourage more businesses or resources for residents to make purchases within the community.
Of note, Market Potential Index MPI findings for the City reflect spending habits surrounding convenience, food, entertainment, and technology while also prioritizing health and fitness. The higher convenience store and fast-food spending may be reflective of the types of businesses that are prevalent in the City. These findings are also consistent with the consumer segments that are most prevalent.
Similar to the MPI, the spending potential index (SPI) compares spending of City residents to national trends. An index of less than 100 indicates that average spending by local consumers is lower than the national average. In Rensselaer, those good and services with the highest retail SPI include video game software, dating services, video game accessories and software, televisions, video cassettes and DVDs, toys and games, tickets to sporting events and concerts, and smoking products. However, the SPI for all goods and services is less than 100, indicating that the average spending by residents is lower than the national average.
Intent
The City of Rensselaer is planning to draft and submit an application to New York State Homes and Community Renewal for funding on behalf of the selected project through the NYMS Downtown Anchor program. The City of Rensselaer anticipates the program application being due in late July 2026 with grant awards being announced in December 2026. The selected project will advance through an application to New York State Homes and Community Renewal to potentially receive financial assistance of up to $500,000.00 for rehabilitation and redevelopment activities, ensuring long-term community benefits and economic sustainability.
Program Objectives
The NYMS Downtown Anchor Project program seeks to:
· Revitalize downtown and commercial districts by addressing building vacancy and deterioration.
· Promote adaptive reuse of key properties to stimulate economic activity.
· Create a range of housing opportunities.
· Encourage private investment and leverage public funding for maximum impact.
· Enhance community character and quality of life in the City of Rensselaer.
Eligibility Requirements
To be eligible, applicants must:
1. Own a single site property in a Downtown Mixed Use or General Commercial district in the City of Rensselaer according to the attached Zoning Map.
2. Propose a project that meets the NYMS Downtown Anchor Project criteria, such as mixed-use development, upper-floor housing, or critical commercial spaces.
3. Demonstrate financial capacity to complete the project and comply with NYMS guidelines; this includes being able to match the grant funds with an investment of 25% of the grant funds. 
4. Commit to maintaining the property and its use consistent with program objectives for a specified period (5 years).
Scope of Work
Selected proposals must:
· Outline detailed rehabilitation and redevelopment plans, including design concepts.
· Specify proposed project activities, such as façade improvements, interior renovations (specifying commercial and residential components), or structural stabilization.
· Incorporate energy efficiency upgrades and demonstrate compliance with local building codes.
· Display alignment with NYMS objectives and community development goals.
· Describe how project will meet address the findings of the Rensselaer Rising Economic & Market Analysis or provide a privately conducted Market Analysis.
· Express if Site Plan approval has been received or will be needed prior to the start of work.
Proposal Submission Requirements
Proposals must include the following:
1. Project Narrative: A detailed description of the proposed project, including goals, scope, and expected outcomes.
2. Budget and Financing Plan: A comprehensive budget with funding sources, including the requested NYMS grant amount, and proof of financial capacity to include funding commitments.
3. Timeline: A project timeline with key milestones, from design to completion.
4. Experience and Capacity: Evidence of the applicant’s experience with similar projects and capacity to complete the proposed work.
5. Supporting Documentation: Architectural plans, photos of the existing property, and any other relevant materials.
6. Compliance: A statement of compliance with NYMS program guidelines and local regulations (see Exhibit A).


Evaluation Criteria
Proposals will be evaluated based on the following criteria:
· Alignment with NYMS Downtown Anchor Project objectives (see https://hcr.ny.gov/new-york-main-street).
· Feasibility and quality of the proposed project.
· Financial readiness and leveraging of private investment. Note that grant funds are disbursed as a reimbursement upon completion of the project. The City of Rensselaer Economic Development Loan Program may be available to assist with loans of $30,000.00 to $250,000.00. for more information visit: https://rensselaerny.gov/economic-developement-loan-program. 
· Impact on downtown revitalization and economic development.
· Experience and qualifications of the applicant.

Following this evaluation, the selected anchor project will be presented to the City of Rensselaer Common Council for approval before being submitted to the New York Main Street (NYMS) Downtown Anchor Project program by the due date.  New York State will then review application and announce awards during the 2026-2027 winter months. This will be followed by contract execution, environmental review and project refinement during the Spring of 2027.  Renovations will likely begin in the Summer of 2027 and must be completed by the Winter of 2028.
Notes

· This request for proposals does not commit the City of Rensselaer to award any contract, to pay any costs incurred in the preparation of the submittal, interview/presentation, or to procure or contract for services.
· The City reserves the right to ask for additional information and to consult references as may be necessary to judge the qualifications and ability of the firm.
· All information and materials submitted will become the property of the City.
· The City reserves the right for any reason at its sole discretion to cancel in part or in its entirety this RFP.
· The City reserves the right to make modifications and issue addenda to the terms and conditions of this RFP.
· This RFP and/or the selection of a project owner does not create any contractual rights or obligations whatsoever with the City, whether by this RFP or pursuant to any other understanding, written or oral.

Proposal Guidelines & Requirements
Five (5) copies of each proposal package are to be included in the submission and the package is to be clearly marked: “NYMS Downtown Anchor Project Proposal.”

Planning Department 
Rensselaer City Hall, 2nd Floor
62 Washington Street 
Rensselaer, New York 12189
Proposals are to be submitted no later than 10:00AM on Thursday, June 23, 2026. Proposals will be opened at the Planning Department at that time.
Questions will be accepted until 2:00 PM on June 11, 2026. Answers will be consolidated and posted for public review by 2:00 PM on June 15, 2026 on the City of Rensselaer Planning Department website (www.rensselaerplanning.com/).   Send all questions to thomas.hulihan@rensselaerny.gov with subject line “NYMS Downtown Anchor RFP.”
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Exhibit A

Compliance Statement

As an applicant for New York Main Street funding, the City of Rensselaer will require the selected developer to provide information and necessary attachments for the application. The development of these materials will be at the sole expense of the developer. These requirements will include but not be limited to:

1. Documentation demonstrating a compelling need for substantial public investment and justifying how the project qualifies as a Downtown Anchor.
2. Documentation of project readiness, as evidenced by funding commitments, developer site control, pre-development planning completed, and local approvals needed and/or secured (e.g. Site Plan approval)
3. Cost estimates to substantiate the budget and request amount.
4. Identification of source(s) of available construction financing and matching funds.
5. Demonstration of the importance of the project for the neighborhood, community and city.
6. A Business Plan based on the Rensselaer Rising Economic & Market Analysis or provide your own Market Analysis to demonstrate project viability.

By signing the below, it is agreed that the above along with any other information requests will be provided in a timely manner to the City and/or its grant consultant to develop and finalize an eligible application.



Sign Name: 	




Print Name: 	




Date: 	
